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Disclaimer

This presentation contains forward-looking statements that are based on the beliefs of Cybermiles Foundation Limited
(“CyberMiles™), a company limited by guarantee incorporated in Hong Kong, as well as certain assumptions made by
and information available to CyberMiles. No representation or warranty is given as to the achievement or
reasonableness of any plans, future projections or prospects. It and when the CyberMiles platform is completed, it may
differ significantly from the one set out in this document.

Furthermore, no representations or warranties are made as to the accuracy or completeness of the information,
statements, opinions or other matters described in this presentation or otherwise communicated. Nothing in this
presentation is or should be relied upon as a promise or representation as to the future or investment advice. To the
fullest extent permitted under applicable law, all liability for any loss or damage whatsoever (whether foreseeable or
not) arising from or in connection with any person acting on this presentation, or any aspect of it, notwithstanding any
negligence, detault or lack of care, is disclaimed. To the extent liability may be restricted but not fully disclaimed, it is
restricted to the maximum extent permitted by applicable law.

The views and opinions expressed in this paper are those of the CyberMiles only. They are not advice, nor an offer or
solicitation of any kind, nor may they be relied upon for any purpose. CMT and the CyberMiles platform are not
iIntended to constitute securities or any other regulated products in any jurisdiction. Please obtain any necessary
professional advice.
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Open Standards and Investment Returns
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t's iImportant to remember that if there were no Bitcoin, there would be no distributed ledger technology.
-- Christopher Giancarlo, CFTC Chairman, 2018

Capital formation is going to be the main app of blockchain.
-- David Sacks, 2018
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« ERC 20

« ERC 223
« ERC 721
« ERC 884

« ERC 867 (fund recovery)
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The Web Blockchain

APPLICATION LAYER

APPLICATIONS

LAYER PROTOCOL

LAYER

VALUE CAPTURED
VALUE CAPTURED

PROTOCOL LAYER
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e Lightning, Plasma and Raiden
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Internet of Blockchains!
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To be successful, money must be both a medium of exchange and a reasonably stable store of value.
-- Paul Krugman, Nobel Laurate, in “Bitcoin is Evil”, 2013
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M-V=P-Q
M -V = P . T [equivalent to]

where, for a given period,

M is the total nominal amount of money supply in circulation on average in an economy.
V' is the velocity of money, that is the average frequency with which a unit of money is spent.

P is the price level.
(2 is an index of real expenditures (on newly produced goods and services).
1" is the number of transactions made per unit of time (on newly produced goods and services).

The equation can be considered an identity, because:

M -V is a representation of what is bought
P - T is a representation of what is sold

P-Q-(1+ grn)™
V- (1+dr%)"

Present Value of Monetary base = M =
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M’VT:Z(pi'Qi):pT'q

i
where

p; and q; are the respective price and quantity of the ith transaction.
pT IS a row vector of the p; .

g is a column vector of the q; .
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M-V
Q

If V" and () were constant or growing at the same fixed rate as each other, then:
dP dM
P M
and thus
dP/P dM /M
dt  dt

where

P =

t is time.
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A token might have multiple utilities and functions. Their values could be additive.

Mg M,

EP = — = —
Ng N,

e EP is the equilibrium price of each token.

e M; and M. are the present values of the tokens from dividend-earning
security and exchange uses respectively.

e N; and N; are the numbers of tokens primarily used for security or exchange
purposes respectively.

(M¢;+ M,) =EP X(N;+ N,)

Total token market cap = EP X [total floating tokens]
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